
:RUNLQJ�7RJHWKHU�WR�3URWHFW�2SHQ�
6SDFH

0LFKHOOH�6FKPLGW
'LUHFWRU�RI�&RQVHUYDWLRQ�	�:DWHUVKHG�

3ODQQLQJ
'HODZDUH�&HQWHU�IRU�WKH�,QODQG�%D\V



,PSRUWDQFH�RI�
/DQG�3URWHFWLRQ

:LOGOLIH�+DELWDW

&OHDQ�:DWHU

2XWGRRU�5HFUHDWLRQ

6FHQLF�%HDXW\

0HQWDO�	�3K\VLFDO�+HDOWK



/LYLQJ�ZLWK�D�
&KDQJLQJ�
&OLPDWH

&OHDQ�
:DWHUV��
+HDOWK\�

$JULFXOWXUDO�
/DQGVFDSHV

&OHDQ�
:DWHUV��
5HGXFLQJ�
3ROOXWLRQ�
IURP�WKH�
'HYHORSHG�
/DQGVFDSH

+HDOWK\�%D\�
(FRV\VWHPV��
3URWHFW�DQG�
5HVWRUH�
7KULYLQJ�
+DELWDWV

&RRUGLQDWHG�
/DQG�DQG�
:DWHU�8VH�
'HFLVLRQV

(GXFDWLRQ��
2XWUHDFK��
0DUNHWLQJ

�����,QODQG�%D\V�&&03

(GXFDWLRQ��2XWUHDFK��6FLHQFH�	�5HVHDUFK��
5HVWRUDWLRQ��3DUWQHUVKLSV�DQG�3XEOLF�3ROLF\��



&RRUGLQDWHG�/DQG�	�:DWHU�8VH�'HFLVLRQV

!�Ã�Å���[EgI<hI�dg]jIEjQ][�]N�Y<[G�jPg]kOP�<EfkQhQjQ][�]g�I<hIZI[j�N]g�jPI�dkgd]hI�

]N�E][hIgp<jQ][�<[G�gIhj]g<jQ][�

)XQGLQJ 3URSHUW\
,GHQWLILFDWLRQ3DUWQHUVKLSV

6XVVH[�
&RQVHUYDWLRQ�
3DUWQHUVKLS

'HODZDUH
/DQG�3URWHFWLRQ�

&RDOLWLRQ



'HODZDUH�/DQG�3URWHFWLRQ�
&RDOLWLRQ
!QhhQ][¡
+g]jIEj�jPI�Z]hj�IE]Y]OQE<YYs��EkYjkg<YYs��<[G�gIEgI<jQ][<YYs�
QZd]gj<[j�gIh]kgEIh�Q[��IY<q<gI�jPg]kOP�Ird<[GIG�d<gj[Ig�
E]YY<D]g<jQ][�<[G�Nk[GQ[O�j]�ZIIj�GQpIghI�E]ZZk[Qjs�[IIGh��

6QhQ][¡
7I�I[pQhQ][�<��IY<q<gI�qQjP�Q[jIgE][[IEjIG�]dI[�hd<EI�<[G�
dg]GkEjQpI�Y<[G��EYI<[�q<jIg��jPgQpQ[O�[<jQpI�NY]g<�<[G�N<k[<��<[G�
gIhQYQI[EI�j]�EYQZ<jI�EP<[OI��7I�I[pQhQ][�<[�IfkQj<DYI�NkjkgI�jP<j�
I[gQEPIh�jPI�YQpIh�]N�jP]hI�qP]�YQpI��q]gX��<[G�dY<s�PIgI�j]Z]gg]q�
<[G�N]g�OI[Ig<jQ][h�j]�E]ZI��



'/3&�0HPEHUVKLS
ō '(�&HQWHU�IRU�,QODQG�%D\V
ō 'HODZDUH�1DWXUH�6RFLHW\
ō 'XFNV�8QOLPLWHG
ō 'HODZDUH�:LOG�/DQGV
ō .HQW�&RXQW\�&RQVHUYDQF\
ō 1DWLYH�6SHFLHV�&RXQFLO
ō /HDJXH�RI�:RPHQ�9RWHUV�LQ�
'HODZDUH

ō 'HODZDUH�2UQLWKRORJLFDO�6RFLHW\
ō 6XVVH[�����
ō 6XVVH[�3UHVHUYDWLRQ�&RDOLWLRQ

ō 7KH�1DWXUH�&RQVHUYDQF\
ō 1HZ�&DVWOH�&RXQW\�3XEOLF�:RUNV
ō 0W��&XED
ō /DQG�7UXVW�$OOLDQFH
ō 3UHVHUYDWLRQ�'HODZDUH
ō 6XVVH[�&RXQW\�/DQG�7UXVW
ō 'HODZDUH�1DWLYH�6SHFLHV�&RXQFLO
ō 1DQWLFRNH�5LYHU�:DWHUVKHG�
&RQVHUYDQF\

ō 'HODZDUH�$XGXERQ



*RDOV

,QFUHDVH�WKH�DPRXQW�RI�VWDWH�DQG�FRXQW\�OHYHO�IXQGLQJ�
GHGLFDWHG�WR�ODQG�SURWHFWLRQ�

,PSOHPHQW�FUHDWLYH�VROXWLRQV�WKDW�HQDEOH�1*2�SDUWQHUV�WR�
DVVLVW�WKH�VWDWH�LQ�SURWHFWLQJ�FULWLFDO�ODQGV�WKURXJKRXW�WKH�
VWDWH�

/HYHUDJH�VWDWH�DQG�FRXQW\�IXQGLQJ�ZLWK�SULYDWH�IXQGV�WR�
DFTXLUH�ODQG�



'HODZDUH�2SHQ�6SDFH�3URJUDP
&UHDWHG�LQ������WKURXJK�WKH�'HODZDUH�/DQG�3URWHFWLRQ�$FW

0DQDJHG�E\�'15(&�ZLWK�JXLGDQFH�IURP�WKH�2SHQ�6SDFH�
&RXQFLO

�����YROXQWDU\�SURJUDP�DQG�LQFOXGHV�FRQVHUYDWLRQ�HDVHPHQW�
DQG�GLUHFW�DFTXLVLWLRQ

)RXU�DJHQFLHV�DUH�HOLJLEOH�WR�XVH�2SHQ�6SDFH�IXQGLQJ�
'15(&�'LYLVLRQ�RI�3DUNV�DQG�5HFUHDWLRQ�
'15(&�'LYLVLRQ�RI�)LVK�DQG�:LOGOLIH�
'HODZDUH�)RUHVW�6HUYLFH��DQG
'HSDUWPHQW�RI�6WDWH
V�'LYLVLRQ�RI�+LVWRULF�DQG�&XOWXUDO�

$IIDLUV�

$V�RI�������WKH�263�KDV�SURWHFWHG��������DFUHV�WKURXJKRXW�WKH�
VWDWH�



2SHQ�6SDFH�)XQGLQJ

/DQG�DQG�:DWHU�&RQVHUYDWLRQ�7UXVW�)XQG�IXQGHG�E\�D�SRUWLRQ�RI�WKH�
VWDWHłV�UHDOW\�WUDQVIHU�WD[HV�¥ÄÁ��IY��
��
P<djIg�ÆÅ��/kDEP<djIg���¦

%\�ODZ��WKH�263�UHFHLYHV����P�HDFK�\HDU��RI�ZKLFK���P�JRHV�LQWR�
DQ�LQIUDVWUXFWXUH�DFFRXQW�DQG�WKH�UHPDLQLQJ���P�EHFRPHV�DYDLODEOH�
IRU�ODQG�FRQVHUYDWLRQ



2SHQ�6SDFH�)XQGLQJ



:K\�VKRXOG�IXQGLQJ�EH�LQFUHDVHG"
�� 7KH�FRVW�RI�ODQG�LV�KLJKHU�WKDQ�LW�ZDV�LQ�������$V�D�UHVXOW��WKH����PLOOLRQ�LQ�

VWDWH�IXQGLQJ�FDQ�EH�VSHQW�RQ�RQH���WKUHH�SURSHUWLHV�YHU\�HDVLO\�DW�FXUUHQW�
ODQG�SULFHV�DQG�WKH�SUREOHP�ZLOO�RQO\�JHW�PRUH�FKDOOHQJLQJ�

�� 7KH�SXUFKDVLQJ�SRZHU�RI����PLOOLRQ�KDV�VLJQLğFDQWO\�GHFUHDVHG�GXH�WR�ODQG�
YDOXHV�LQFUHDVLQJ�PDUNHGO\�DQG�WKH�LQWHQVH�GHYHORSPHQW�SUHVVXUHV�LQ�VRPH�
SDUWV�RI�WKH�VWDWH��

�� ,I�\RX�FRQVLGHU�WKH�OLIH�RI�WKH�SURJUDP��DXWKRUL]HG�LQYHVWPHQWV�LQ�WKH�
SURJUDP��DQG�WKH�YDU\LQJ�OHYHOV�RI�LQYHVWPHQWV�RYHU�WKH�\HDUV��WKH�VWDWH�KDV�
XQGHU�DOORFDWHG�IXQGLQJ�WR�WKLV�SURJUDP�E\�����PLOOLRQ�

�� 2XWGRRU�UHFUHDWLRQ�DQG�RSHQ�VSDFH�LV�LPSRUWDQW�WR�'HODZDUHDQV�DQG�IRU�
'HODZDUHDQV��,W�LV�DOVR�D�PDMRU�HFRQRPLF�GULYHU�DQG�EULQJV�WKRXVDQGV�RI�
SHRSOH�WR�YLVLW�RXU�VWDWH�HDFK�\HDU�

�� 'HYHORSPHQW�LV�VRDULQJ�DQG�WKH�RSSRUWXQLWLHV�WR�SURWHFW�'HODZDUHłV�
ELRGLYHUVLW\�DUH�GZLQGOLQJ�



:KDW�DUH�ZH�GRLQJ"
6XFFHVV�LQ�����

�GGQjQ][<Y�¹ÂÁZ�<YY]E<jIG�
Q[��9ÃÄ�N]g�¹ÃÁZ�j]j<Y



)RFXV�LQ�����

�� 3HUPDQHQWO\�LQFUHDVH�IXQGLQJ�DOORFDWHG�WR�WKH�263�WKURXJK�WKH�
'HODZDUH�&RGH�

�� 'LVFXVV�WKH�/DQG�3URWHFWLRQ�$FW�DQG�RSSRUWXQLWLHV�IRU�1*2V�
DQG�PXQLFLSDOLWLHV�WR�SDUWQHU�ZLWK�WKH�263�WR�DFKLHYH�RXU�
FRPPRQ�JRDOV�

�QG�DQQXDO�&RQVHUYDWLRQ�'D\�DW�/HJLVODWLYH�+DOO
0D\���������
���$0�ŋ���30



6XVVH[�&RQVHUYDWLRQ�3DUWQHUVKLS
�]gZIG�Q[�ÃÁÃÁ

0PI�"IIG�
�[EgI<hIG�d<gj[IghPQd�qQjPQ[�/khhIr�
]k[js�jP<j�q]kYG�gIhkYj�Q[�Z]gI�[<jkg<Y�Y<[Gh�dg]jIEjIG�N]g�
dkDYQE�gIEgI<jQ][�<[G�E][hIgp<jQ][�]N�[<jkg<Y�gIh]kgEIh�<[G�Z]gI�INNQEQI[j�<EfkQhQjQ][��
]q[IghPQd��<[G�Z<[<OIZI[j�]N�jPIhI�Y<[Gh�

0PI�]DWIEjQpIh�<gI�

� �QhEkhh�E][hIgp<jQ][�dgQ]gQjQIh�<[G�hjg<jIOQIh��

� �GI[jQNs�<[G�GQhEkhh�hdIEQNQE�E][hIgp<jQ][�]dd]gjk[QjQIh�

� +<gj[Ig�][�<EfkQhQjQ][h�<[G�I<hIZI[jh�j]�YIpIg<OI�Q[pIhjZI[jh�N]g�OgI<jIg�E][hIgp<jQ][�

� .I<YQvI�jPI�Z]hj�INNQEQI[j�<[G�hkEEIhhNkY�]q[IghPQd�<[G�Z<[<OIZI[j�]N�E][hIgp<jQ][�Y<[Gh�
][�<�E<hI�Ds�E<hI�D<hQh�



����DFUHV�SURWHFWHG

3DUWQHUV�
Ɣ 6XVVH[�&RXQW\
Ɣ &HQWHU�IRU�,QODQG�%D\V
Ɣ 6XVVH[�&RXQW\�/DQG�7UXVW
Ɣ '15(&�'LY��RI�3DUNV�	�

5HFUHDWLRQ
Ɣ '15(&�'LY��RI�)LVK�	�:LOGOLIH
Ɣ 7KH�1DWXUH�&RQVHUYDQF\
Ɣ 'HODZDUH�:LOG�/DQGV



/kEEIhhIh�]N�/
+�hQ[EI�ÃÁÃÁ

� ÄÅÄ�<EgIh�<[G�E]k[jQ[O�

� -kQEXs�Z<XI�Z<d�hP]qQ[O�Y]E<jQ][h�]N�
<EfkQhQjQ][h��

� "]jI�jP<j�[]j�<YY�<EfkQhQjQ][h�<gI�gIdgIhI[jIG�][�
jPQh�Z<d�

+HUULQJ�&UHHN�3UHVHUYH
���DFUHV +P]j]�
gIGQj���gQhE]YY��g][Ih



'DZVRQ�%URV
���DFUHV



&RQDZD\�5RDG
���DFUHV



)RFXV�LQ�����

ō &RQWLQXH�WR�LGHQWLI\�DQG�DFTXLUH�ODQG
ō ([SORUH�DYHQXHV�IRU�GLUHFW�RXWUHDFK�WR�ODQGRZQHUV



7KDQN�<RX
0LFKHOOH�6FKPLGW

'LUHFWRU��&RQVHUYDWLRQ�DQG�:DWHUVKHG�3ODQQLQJ
PVFKPLGW#LQODQGED\V�RUJ


